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RESOLUTION NO. 2011-14 

RESOLUTION AUTHORIZING THE OFFERING OF NOT TO EXCEED 
$18,150,000 CENTRAL ARKANSAS WATER CAPITAL IMPROVEMENT 
WATER REVENUE BONDS, SERIES 2012A; APPROVING THE FORM OF 
AN OFFICIAL NOTICE OF SALE, OFFICIAL BID FORM, AND 
PRELIMINARY OFFICIAL STATEMENT; AND PROVIDING FOR OTHER 
MATTERS IN CONNECTION WITH THE SALE OF THE BONDS 

WHEREAS, Central Arkansas Water (the “Issuer”) has engaged Stephens Inc. as Financial 
Advisor, Rose Law Firm, a Professional Association, as Bond Counsel and Disclosure Counsel, 
and U.S. Bank National Association as Trustee for the continued issuance of bonds to finance its 
capital improvement program and to refund outstanding bonds, as appropriate; and 

WHEREAS, the Issuer has determined to acquire, construct, and equip capital improvements 
to the consolidated water system of the Cities of Little Rock and North Little Rock, Arkansas, 
which is owned and operated by the Issuer, and to acquire land for watershed protection (the 
“Project”); and 

WHEREAS, for the purpose of paying the costs of the Project, paying capitalized interest, 
establishing a debt service reserve, and paying the costs of issuance of bonds, the Issuer intends to 
not to exceed $18,150,000 capital improvement water revenue bonds; and 

WHEREAS, pursuant to the direction of the Board of Commissioners of the Issuer (the 
“Commission”), the Issuer’s Chief Financial Officer together with the Financial Advisor and 
Bond Counsel and Disclosure Counsel have prepared and presented for consideration at this 
meeting of the Commission the forms of an Official Notice of Sale, Official Bid Form, and 
Preliminary Official Statement; and 

WHEREAS, upon the advice of the Chief Financial Officer, the Commission is now prepared 
to authorize the offering of bonds for sale and to approve the sale documentation as described in 
this resolution. 

NOW THEREFORE, BE IT RESOLVED by the Board of Commissioners of Central 
Arkansas Water, that: 

Section 1. The bonds shall be designated Central Arkansas Water Capital Improvement 
Water Revenue Bonds, Series 2012A (the “Bonds”). The Bonds shall be offered for sale in the 
aggregate principal amount of not to exceed $18,150,000 by electronic bids, at such time as may 
be approved by the Chief Financial Officer upon advice of the Financial Advisor, at such 
location as may be provided for in the Official Notice of Sale. At such time and place, the Chief 
Financial Officer shall meet with the Financial Advisor to receive the bids. The Chief Financial 
Officer is hereby authorized to accept the bid providing the lowest “true interest cost” (as defined 
in the Official Notice of Sale) in the name of the Issuer if, upon advice of the Financial Advisor, 
he shall determine to do so is in the best interest of the Issuer. 



Section 2. The Official Notice of Sale and Official Bid Form, substantially in the fonns
exhibited to and before the Commission at the meeting at which this resolution is adopted, are
hereby approved.

Section 3. The Preliminary Official Statement, substantially in the form exhibited to and
before the Commission at the meeting at which this resolution is adopted, is hereby deemed
“final,” except for such terms and conditions as are determined by the sale and such other
changes, omissions, insertions, and revisions as the Chief Financial Officer shall deem advisable,
and the Preliminary Official Statement is hereby approved for use in connection with the sale of
the Bonds.

Section 4. The Chief Financial Officer shall cause notice of the sale of the Bonds to be
included as an upcoming sale in the competitive calendar published in The Bond Buyer.

Section 5. The Chief Financial Officer, after consultation with the Financial Advisor and
Bond Counsel, is hereby authorized to distribute the Official Notice of Sale, Official Bid Form,
and Preliminary Official Statement, with such changes and modifications as the Chief Financial
Officer shall deem appropriate, to prospective bidders for the Bonds.

Section 6. The Chief Financial Officer is authorized to take such other actions and to approve
such other documents as are, in his judgment, necessary or appropriate in order to provide for the
sale of the Bonds on the date specified and accomplish the intent of this resolution.

Section 7. This resolution shall be in effect from and after the date of its adoption.

APPROVED December 8. 2011

ATTEST: APPROVED:

Mie-Bemarde Miller, Secretary/Treasurer Thomas W. Rimmer, Chair
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