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RESOLUTION NO. 2021-12 

A RESOLUTION DECLARING THE INTENT OF CENTRAL ARKANSAS 

WATER TO ISSUE BONDS, AND PRESCRIBING OTHER MATTERS 

RELATING THERETO. 

WHEREAS, Central Arkansas Water ("CAW') is a consolidated municipal water 
system created and existing under the Consolidated Wateiworks Authorization Act, Act 
982 of the 83rd General Assembly of the State of Arkansas; and 

WHEREAS, the Frazier Pike community applied for and received a grant funding 
from the Community Development Block Grant program for capital improvements that 
permitted the Frazier Pike community to join the water system of CAW; and 

WHEREAS, Frazier Pike Public Facilities Board ("FPPFB") issued debt to pay for 
such capital improvements at an interest rate of 3.9% to be funded by a monthly 
surcharge of $28.15 for each water meter served; and 

WHEREAS, thirteen years remain in the term of FPPFB's loan; and 

WHEREAS, the staffs of CAW and the Natural Resources Division of the Arkansas 
Department of Agriculture ("NRD") have determined that, consistent with past practice, 
CAW as operator, rather than FPPFB is the appropriate entity to issue debt for the capital 
improvements; and 

WHEREAS, NRD will grant up to $17,361 to cover issuance fees and Little Rock 
Port Authority will grant up to $15,000 to cover legal fees; and 

WHEREAS, if CAW were to issue debt in place of FPPFB, NRD indicates that the 
Arkansas Natural Resources Commission would grant such funding at an interest rate of 
2.55%. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF 

CENTRAL ARKANSAS WATER: 

Section 1. CAW hereby declares its intent to issue bonds not to exceed 
$200,000, provided through the Arkansas Natural Resource Commission (ANRC) Water 
Development Fund repayable from a pledge of a $28.15 debt service surcharge to be 
paid solely by customers within the service area served by the FPPFB improvements. 

Section 2. This Resolution shall be in effect upon its adoption and approval. 

Section 3. A copy of this Resolution shall be filed with Secretary of CAW where 
it will be available for public inspection. 
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ST ATE OF ARKANSAS ) 

) 
COUNTY OF PULASKI ) 

CERTIFICATE 

I, Kevin Newton, Secretary of the Board of Commissioners, Central Arkansas 
Water, do hereby certify that the foregoing is a true and correct copy of Resolution 
2021-12 of the Resolutions of Central Arkansas Water, entitled: A RESOLUTION 

DECLARING THE INTENT OF CENTRAL ARKANSAS WATER TO ISSUE 

BONDS, AND PRESCRIBING OTHER MATTERS RELATING THERETO, adopted 
May 13, 2021. 

IN WITNESS WHEREOF, I have hereunto set my hand and seal of office on this 
13th day of May 2021. 

Kevin Newton, Secretary/Treasurer 
Central Arkansas Water Board of Commissioners 
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CERTIFICATE

The undersigned. Secretary of Central Arkansas Water, hereby certifies that the foregoing
pages are a true and perfect copy of Resolution No. 2021-25, adopted at a regular session of the
Board of Commissioners of Central Arkansas Water, held at the regular meeting place in the City
of Little Rock, Arkansas at 2:00 o'clock p.m., on the 16th day of September, 2021.

GIVEN under my hand and seal on this 16th day of September, 2021.

Secretary

(SEAL)

SEAL)1)
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